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FAJP<D >FLH=<=A@ AFPJL= EFDL<CHF=; ,F >@C@DLH=@ HE
"*# N<K < DFP@ H= CN@ H=HCH<P K@GD@G<CHF= FE G@=HAJPFAFDW
CHA<P <_@D@=CK H=CF FAJP<D >FLH=<=A@ AFPJL=K7 ^@ H=EJK@>
"*# EFD S ^@@BK <C < AF=A@=CD<CHF= FE R;Z LGkLP PFA<PPO
H=CF MDHL<DO IHKJ<P AFDC@Q FE F=@ N@LHKMN@D@ ]@GH==H=G
<C 8USj8Ui; *@=HAJPFAFDCHA<P <_@D@=CK ^@D@ IHKJ<PHg@>
^HCN H=CD<FAJP<D H=c@ACHF=K FE CDHCH<C@> MDFPH=@7 < CD<A@D
^NHAN HK CD<=K=@JDF=<PPO CD<=KMFDC@> EDFL CN@ @O@ CF
<QF= C@DLH=<PK H= P<O@D !) FE CN@ AFDC@Q K@DIH=G CN@
H=c@AC@> @O@; "*# N<> =F @_@AC F= >@I@PFML@=C FE FAJW
P<D >FLH=<=A@ AFPJL=K7 <K AFPJL= EFDL<CHF= MDFA@@>@>
=FDL<PPO H= <D@<K FE CN@ MDHL<DO IHKJ<P AFDC@Q <K APFK@ <K

#HG; U; 3FA<P AFDCHA<P >@PHI@DO FE "*# >F@K =FC ]PFAB FAJP<D >FLH=<=A@ AFPJL= EFDL<CHF=; "*# ^<K H=EJK@> AF=CH=JFJKPO
H=CF MDHL<DO IHKJ<P AFDC@Q >JDH=G CN@ M@DHF> FE FAJP<D >FLH=<=A@ AFPJL= >@I@PFML@=C; &AJP<D >FLH=<=A@ AFPJL=K ^@D@
L<>@ IHKH]P@ ]O H=c@ACH=G CDHCH<C@> MDFPH=@ H=CF F=@ @O@ <=> <PPF^H=G CD<=K=@JDF=<P CD<=KMFDC FE CN@ D<>HF<ACHI@ P<]@P CF FAAJD;
,<=G@=CH<P K@ACHF=K FE n<CC@=@> IHKJ<P AFDC@Q ^@D@ @QMFK@> EFD <JCFD<>HFGD<MNO <=> MNFCFGD<MN@> ^HCN ><DBWb@P> FMCHAK7 KF
CN<C CN@ P<]@P@> G@=HAJPFAFDCHA<P <_@D@=C C@DLH=<PK <MM@<D PHGNC; !L<G@K EDFL <>c<A@=C K@ACHF=K ^@D@ LF=C<G@> CF AD@<C@ CNHK
bGJD@; ,N@ P@KHF= H= CN@ CHKKJ@ AD@<C@> ]O CN@ A<==JP< HK FJCPH=@> H= ^NHC@; &AJP<D >FLH=<=A@ AFPJL=K A<= ]@ K@@= CNDFJGNFJC

CN@ b@P> <=> <K =@<D <K TRR !L EDFL CN@ H=EJKHF= KHC@; %A<P@ ]<D o U LL;

"%/ TZVZ Z[WUUWRU /O<<= 5<G@=C< *@@P h^<DC

5; .; %HPI@D @C <P;TXZ



TRR !L CF CN@ A<==JP< 0#HG; U1; %HLHP<D D@KJPCK ^@D@
F]C<H=@> H= < K<LMP@ FE EFJD <=HL<PK;
,N@ >@I@PFML@=C<P K@GD@G<CHF= FE G@=HAJPFAFDCHA<P

<_@D@=CK H=CF FAJP<D >FLH=<=A@ AFPJL=K HK <AAFLM<=H@>
]O < CD<=KHCHF= EDFL ]H=FAJP<D CF LF=FAJP<D D@KMF=K@K H=
BHCC@= MDHL<DO IHKJ<P AFDC@Q 03@)<O @C <P;7 U[Xi1; ,NHK
MDFA@KK ^<K <PKF J=<_@AC@> ]O H=EJKHF= FE R;Z LGkLP
"*# EFD S ^@@BK H=CF MDHL<DO IHKJ<P AFDC@Q ]@GH==H=G
<C 8USj8Ui; %H=GP@WJ=HC LHADF@P@ACDF>@ D@AFD>H=GK EDFL
MDHL<DO IHKJ<P AFDCHA<P =@JDF=K ^@D@ JK@> CF <KKHG= @<AN
A@PP CF F=@ FE K@I@= FAJP<D >FLH=<=A@ A<C@GFDH@K 0-J]@P
<=> +H@K@P7 U[YZ1 ]<K@> F= CN@HD D@KMF=K@K CF FMCHL<PPO
FDH@=C@> ]<DK FE PHGNC MD@K@=C@> JKH=G < N<=>WN@P> KPHC
P<LM; #HG; Z KNF^K CN<C CN@ 5! 0K@@ 'QM@DHL@=C<P MDFW

A@>JD@K1 FE AFDCHA<P N@LHKMN@D@K H=EJK@> ^HCN "*# ^<K
R;VS 0UXY =@JDF=K EDFL EFJD <=HL<PK17 <=> CN@ 5! FE
AF=CDFP N@LHKMN@D@K ^HCN =F HLMP<=C@> LH=HMJLM ^<K
<PKF R;VS 0UiR =@JDF=K EDFL KHQ <=HL<PK1; "@JDF=K H=
CN@ "*#WH=EJK@> N@LHKMN@D@ N<> pJ<PHC<CHI@PO =FDL<P
IHKJ<P D@KMF=KHI@=@KK7 N<]HCJ<CHF= CF D@M@<C@> IHKJ<P
KCHLJP<CHF=7 <=> K@P@ACHIHCO EFD KCHLJPJK FDH@=C<CHF= <=>
>HD@ACHF= FE LFI@L@=C 0><C< =FC KNF^=1;

F&.": /%7-/ 7%&3.7-/ .4:6(.%4 %: 5CD =-( 4% "E"73 %4 %76/-&
'%,.4-47" 9/-(3.7.3#

.PCNFJGN H=c@ACHF=K FE "*# H=CF CN@ P<C@D<P I@=CDHAP@
]PFAB@> FAJP<D >FLH=<=A@ MP<KCHAHCO H= CN@ D<C 05<_@H @C

#HG; Z; 3FA<P AFDCHA<P >@PHI@DO FE "*# >F@K =FC ]PFAB CN@ =FDL<P >@I@PFML@=C<P CD<=KHCHF= EDFL ]H=FAJP<D CF LF=FAJP<D
IHKJ<P D@KMF=K@K H= IHKJ<P AFDCHA<P =@JDF=K; 'QCD<A@PPJP<D KH=GP@WJ=HC @P@ACDFMNOKHFPFGHA<P D@AFD>H=GK ^@D@ L<>@ H= MDHL<DO IHKW
J<P AFDC@Q FE BHCC@=K CN<C D@A@HI@> PFA<P H=EJKHF= FE "*# >JDH=G CN@ >@I@PFML@=C<P M@DHF> H= ^NHAN IHKJ<P D@KMF=K@K ]@AFL@
LFD@ LF=FAJP<D; &AJP<D >FLH=<=A@ NHKCFGD<LK KNF^ CN@ =JL]@DK FE A@PPK H= @<AN FAJP<D >FLH=<=A@ GDFJM 0-J]@P <=>
+H@K@P7 U[YZ1; . 5! ^<K JK@> CF pJ<=CHEO CN@ FAJP<D >FLH=<=A@ >HKCDH]JCHF= 0K@@ 'QM@DHL@=C<P MDFA@>JD@K1; ,NHK H=>@Q ^<K

KHLHP<D H= "*#WCD@<C@> <=> AF=CDFP N@LHKMN@D@K;

#HG; V; :DH@E PFA<P AFDCHA<P >@PHI@DO FE "*# >F@K =FC ]PFAB FAJP<D >FLH=<=A@ MP<KCHAHCO <K <KK<O@> ]O KH=GP@WJ=HC @P@ACDFMNOKHW
FPFGO; "*# ^<K <>LH=HKC@D@> CF BHCC@= MDHL<DO IHKJ<P AFDC@Q EFD < CFC<P FE SjT ><OK >JDH=G CN@ N@HGNC FE CN@ ADHCHA<P M@DHF>
EFD FAJP<D >FLH=<=A@ MP<KCHAHCO; .EC@D ZjV ><OK FE H=EJKHF=7 LF=FAJP<D PH> KJCJD@ ^<K M@DEFDL@>7 <=> CN@ >@MDHI<CHF= ^<K
AF=CH=J@> EFD CN@ P<CC@D Z ><OK FE CN@ M@DHF> FE "*# H=EJKHF=; &AJP<D >FLH=<=A@ MP<KCHAHCO ^<K pJ<=CHb@> EDFL NHKCFGD<LK
]O AFLMJCH=G < :! 0K@@ 'QM@DHL@=C<P MDFA@>JD@K1; "FDL<P KNHECK H= ]H=FAJP<D IHKJ<P D@KMF=K@K CF^<D>K CN@ =F=>@MDHI@> @O@
FAAJDD@> H= N@LHKMN@D@K CN<C D@A@HI@> "*# <=> H= AF=CDFP N@LHKMN@D@K 0D@A@HIH=G @HCN@D < I@NHAP@ KFPJCHF= FD =F LH=HMJLM

<C <PP1;

"%/ TZVZ Z[WUUWRU /O<<= 5<G@=C< *@@P h^<DC

"*# JMD@GJP<C@K L<DB@DK H= BHCC@= ]<K<P EFD@]D<H= TXV



<P;7 U[[Z17 < KHLHP<D MDFCFAFP H= CN@ BHCC@= L@D@PO <CC@=JW
<C@> CN@ MNOKHFPFGHA<P KNHEC H= FAJP<D >FLH=<=A@ H=>JA@>
]O 59 0/<DLHG=FCF @C <P;7 U[[V1; != <>>HCHF=7 PFA<P
>@PHI@DO FE "*# N<> =F @_@AC F= FAJP<D >FLH=<=A@
AFPJL= EFDL<CHF= H= CN@ BHCC@= 0#HGK; U <=> Za K@@ <PKF
/<]@PPH @C <P;7 U[[T1 FD F= CN@ 59WH=>JA@> KNDH=B<G@ FE
A@PP KHg@ FE 3*" =@JDF=K D@MD@K@=CH=G CN@ >@MDHI@> @O@ H=
CN@ E@DD@C 0(H>>P@ @C <P;7 U[[T1; ,F >@C@DLH=@ ^N@CN@D
PFA<P AFDCHA<P >@PHI@DO FE "*# N<> <=O @_@AC F= FAJP<D
>FLH=<=A@ MP<KCHAHCO H= CN@ BHCC@=7 "*# 0R;Z LGkLP1 ^<K
H=EJK@> H=CF MDHL<DO IHKJ<P AFDC@Q FE F=@ N@LHKMN@D@ FE
BHCC@=K EFD S FD T ><OK ]@GH==H=G F= MFKC=<C<P ><O ZT CF
ZX; ,^F FD CND@@ ><OK <EC@D CN@ ]@GH==H=G FE H=EJKHF=7
LF=FAJP<D PH> KJCJD@ ^<K M@DEFDL@>; .EC@D Si N FE 597
CN@ @_@ACK FE CN@ >@MDHI<CHF= ^@D@ <KK@KK@> ^HCN KH=GP@W
J=HC @P@ACDFMNOKHFPFGO <=> H=CDH=KHA KHG=<P FMCHA<P HL<GW
H=G; ,^F ><OK FE 59 <C CN@ N@HGNC FE CN@ ADHCHA<P M@DHF>
A<JK@K < K<CJD<CH=G FD =@<DPO K<CJD<CH=G FAJP<D >FLHW
=<=A@ KNHEC H= BHCC@=K <K L@<KJD@> JKH=G KH=GP@WJ=HC @P@AW
CDFMNOKHFPFGO 0&PKF= <=> #D@@L<=7 U[XT1 <=> H=CDH=KHA
KHG=<P FMCHA<P HL<GH=G 0/D<HD @C <P;7 U[[X1;
,N@ @_@ACK FE 59 ^@D@ pJ<=CHb@> JKH=G KH=GP@WJ=HC

@P@ACDFMNOKHFPFGO; &AJP<D >FLH=<=A@ NHKCFGD<LK ^@D@
G@=@D<C@> ]O D@AFD>H=G KH=GP@WJ=HC IHKJ<P D@KMF=K@K H=
MDHL<DO IHKJ<P AFDC@Q <=> <KKHG=H=G CN@ J=HCK CF F=@ FE
K@I@= A<C@GFDH@K 0-J]@P <=> +H@K@P7 U[YZ1 ]<K@> F= CN@HD
D@P<CHI@ D@KMF=K@K CF >@MDHI@> <=> =F=>@MDHI@> @O@ KCHLW
JP<CHF=; ,N@ K<LMP@ KHg@ AF=KHKC@> FE CND@@ "*#WH=EJK@>
N@LHKMN@D@K <=> C^F AF=CDFP N@LHKMN@D@K; &=@ FE CN@K@
AF=CDFP N@LHKMN@D@K ^<K HLMP<=C@> ^HCN < LH=HMJLM
CN<C >@PHI@D@> I@NHAP@ KFPJCHF=7 <=> F=@ N<> =F HLMP<=C;
,N@K@ N@LHKMN@D@K ^@D@ MFFP@> CF G@=@D<C@ CN@ AF=CDFP
FAJP<D >FLH=<=A@ NHKCFGD<L; %FL@ FE CN@ J=HCK H= CN@K@
NHKCFGD<LK N<I@ <PKF <MM@<D@> H= < MD@IHFJK MJ]PHA<CHF=
0*HPP@KMH@ @C <P;7 ZRRR1;
!= ]FCN "*#WCD@<C@> <=> AF=CDFP N@LHKMN@D@K7 CN@

FAJP<D >FLH=<=A@ KNHEC ^<K =FDL<P <=> AFLMP@C@
0#HG; V1; :H<K H=>HA@K7 < pJ<=CHC<CHI@ L@<KJD@ FE FAJP<D
>FLH=<=A@ MP<KCHAHCO7 ^@D@ G@=@D<C@> ]<K@> F= CN@ M@DW
A@=C<G@ FE =@JDF=K H= @<AN FAJP<D >FLH=<=A@ A<C@GFDO
0K@@ 'QM@DHL@=C<P MDFA@>JD@K17 <=> CN@O ^@D@ KHLHP<D EFD
]FCN "*#WH=EJK@> <=> AF=CDFP N@LHKMN@D@Kd :! o R;[R
EFD "*# N@LHKMN@D@K <=> R;iV EFD AF=CDFP N@LHKMN@D@K;
,N@K@ D@KJPCK <D@ AF=KHKC@=C ^HCN MD@IHFJK KCJ>H@K KNF^W
H=G =F @_@AC FE AFDCHA<P "*# H=EJKHF= F= FAJP<D >FLHW
=<=A@ MP<KCHAHCO H= CN@ BHCC@= 0*<PJKB@ @C <P;7 ZRRRa
*HPP@KMH@ @C <P;7 ZRRR1;
"*# <PKF N<> =F @_@AC F= CN@ D@KMF=KHI@=@KK FE MDHW

L<DO IHKJ<P AFDCHA<P =@JDF=K CF IHKJ<P KCHLJP<CHF= FD
N<]HCJ<CHF= CF D@M@<C@> KCHLJPJK MD@K@=C<CHF=K; '<AN
J=HC ^<K D<C@> F= < TWMFH=C D@KMF=KHI@=@KK KA<P@ 0R HK
AFLMP@C@PO J=D@KMF=KHI@ <=> T H=>HA<C@K KCDF=G D@KMF=K@K
CF FMCHL<P KCHLJP<CHF=1 <=> < VWMFH=C N<]HCJ<CHF= KA<P@
0R HK =F N<]HCJ<CHF=7 <=> V L@<=K D<MH>PO <=> KCDF=GPO
N<]HCJ<CH=G1; #FD CN@ CND@@ <=HL<PK H=APJ>@> H= #HG; V7
D@KMF=KHI@=@KK ^<K S;YZx R;RT 0L@<=x%;';5;1 H= "*#W
H=EJK@> N@LHKMN@D@K <=> S;YZx R;RX EFD AF=CDFP N@LHW
KMN@D@K; %HLHP<DPO7 "*#WCD@<C@> N@LHKMN@D@K N<> <
N<]HCJ<CHF= H=>@Q FE R;[[x R;RT7 <=> CNHK I<PJ@ ^<K
R;[Zx R;UR H= AF=CDFP N@LHKMN@D@K; ,N@K@ >H_@D@=A@K
]@C^@@= "*#WH=EJK@> <=> AF=CDFP N@LHKMN@D@K >H> =FC

D@<AN KC<CHKCHA<P KHG=HbA<=A@ EFD @HCN@D D@KMF=KHI@=@KK FD
N<]HCJ<CHF= <K <KK@KK@> JKH=G < C^FWC<HP@> 3WC@KC <=> <
ADHC@DHF= MDF]<]HPHCO FE R;RT; &DH@=C<CHF= <=> >HD@ACHF=
K@P@ACHIHCO ^@D@ =FC KOKC@L<CHA<PPO pJ<=CHb@>7 ]JC CN@D@
^@D@ =F F]IHFJK pJ<PHC<CHI@ @_@ACK FE "*# H=EJKHF= F=
CN@K@ D@KMF=K@ MDFM@DCH@K;
,N@ <LFJ=C FE MP<KCHAHCO H=>JA@> ]O 59 ^<K <PKF

>@C@DLH=@> JKH=G H=CDH=KHA KHG=<P FMCHA<P HL<GH=G; ,NHK
C@AN=HpJ@ L@<KJD@K >@AD@<K@K H= AFDCHA<P D@n@AC<=A@ EFPW
PF^H=G IHKJ<P KCHLJP<CHF= 0:F=NF@_@D <=> *DH=I<P>7
U[[Y1; ,N@K@ D@KMF=K@K <D@ B=F^= CF AFDD@P<C@ ^HCN KO=W
<MCHA <ACHI<CHF= FE AFDCHA<P =@JDF=K 0*DH=I<P> @C <P;7
U[iY1; )HKJ<P KCHLJP<CHF= FE CN@ =F=>@MDHI@> @O@ ^HCN
FDH@=C@> EJPP b@P> GD<CH=GK D@KJPC@> H= KM@AHbA M<CC@D=K
FE <ACHI<CHF=7 <=> @<AN MHQ@P H= CN@ L<M ^<K <KKHG=@> <
AFPFD AFDD@KMF=>H=G CF HCK MD@E@DD@> FDH@=C<CHF=; ,NHK
D@KJPCK H= <= <=GP@ L<M FE FDH@=C@> D@KMF=K@K 0:P<K>@P
<=> %<P<L<7 U[iY1 CN<C AFDD@KMF=>K CF CN@ ^@PPWB=F^=
<DD<=G@L@=C FE FDH@=C<CHF= AFPJL=K H= MDHL<DO IHKJ<P
AFDC@Q 0-J]@P <=> +H@K@P7 U[YZ1; .=GP@ L<MK FE FDH@=C<W
CHF= K@P@ACHIHCO H= CN@ IHKJ<P AFDC@Q ^@D@ G@=@D<C@> H= CN@
N@LHKMN@D@ CN<C D@A@HI@> "*# <=> AFLM<D@> CF AF=CD<W
P<C@D<P AF=CDFP N@LHKMN@D@K CN<C D@A@HI@> < I@NHAP@ KFPJW
CHF=; &=@ AFDD@P<C@ FE FAJP<D >FLH=<=A@ MP<KCHAHCO HK CN@
PFKK FE KM<CH<P KCDJACJD@ H= <=GP@ L<MK FE FDH@=C<CHF=
K@P@ACHIHCO >@DHI@> ]O IHKJ<P KCHLJP<CHF= FE CN@ >@MDHI@>
@O@ 02HL <=> :F=NF@_@D7 U[[S1; != "*#WCD@<C@> N@LHW
KMN@D@K7 CN@ <=GP@ L<MK >@DHI@> ^HCN IHKJ<P KCHLJP<CHF=
FE CN@ >@MDHI@> @O@ KNF^ PHCCP@ KM<CH<P KCDJACJD@7 ^NHP@
L<MK FE CN@ K<L@ b@P>K FE AFDCHA<P CHKKJ@ >@DHI@> ^HCN
=F=>@MDHI@> @O@ KCHLJP<CHF= KNF^ CN@ =FDL<P <DD<=G@W
L@=C FE FDH@=C<CHF= K@P@ACHI@ D@KMF=K@K 0#HG; S1;
,F pJ<=CHEO CN@ @QC@=C FE FAJP<D >FLH=<=A@ MP<KCHAHCO7

MP<KCHAHCO H=>HA@K ^@D@ AFLMJC@> EFD CN@ "*#W <=>
I@NHAP@WH=EJK@> N@LHKMN@D@K 0K@@ 'QM@DHL@=C<P MDFA@W
>JD@K1; ,NHK H=>@Q HK >@DHI@> EDFL FMCHA<P /:!K ^NHAN
<D@ ]<K@> F= MHQ@P ]O MHQ@P AFLM<DHKF=K FE CN@ KHg@ FE
D@KMF=K@ G@=@D<C@> ]O IHKJ<P KCHLJP<CHF= <C CN@ FMCHL<P
KCHLJPJK FDH@=C<CHF= FE CN@ =F=>@MDHI@> <=> >@MDHI@> @O@
<=> AFDD@P<C@ ^@PP ^HCN /:!K L@<KJD@> JKH=G KH=GP@WJ=HC
D@AFD>H=GK 0!KK< @C <P;7 U[[[1; . MP<KCHAHCO H=>@Q FE R
H=>HA<C@K =F @_@AC FE 597 <=> P<DG@D I<PJ@K AFDD@P<C@
^HCN GD@<C@D <LFJ=CK FE FAJP<D >FLH=<=A@ MP<KCHAHCO;
#FD <=HL<P 2UU7 CN@ MP<KCHAHCO H=>@Q ^<K R;VYS H= CN@
"*#WH=EJK@> N@LHKMN@D@ <=> R;ZST H= CN@ I@NHAP@WH=EJK@>
N@LHKMN@D@; %HLHP<DPO7 EFD <=HL<P 2URi7 CN@ FMCHA<P /:!
^<K R;ZXR H= CN@ "*#WH=EJK@> N@LHKMN@D@ <=> R;U[i H=
CN@ I@NHAP@WH=EJK@> N@LHKMN@D@; ,NJK7 H= ]FCN A<K@K7 CN@D@
HK KJ]KC<=CH<P FAJP<D >FLH=<=A@ MP<KCHAHCO CN<C HK =FC
D@>JA@> ]O PFA<P AFDCHA<P >@PHI@DO FE "*#; ,N@K@ D@KJPCK
<D@ H= <GD@@L@=C ^HCN CNFK@ FE *<PJKB@ @C <P; 0ZRRR17 H=
^NHAN 59 FE Xji ><OK >JD<CHF= ^<K J=<_@AC@> ]O KHLJPW
C<=@FJK AFDCHA<P H=EJKHF= FE "*# H= ADHCHA<P M@DHF> BHCW
C@=K <K <KK@KK@> JKH=G H=CDH=KHA KHG=<P FMCHA<P HL<GH=G;

A&%/%4<"' 5CD .4:6(.%4 =-( 4% "E"73 %4 %76/-& '%,.4-47"
9/-(3.7.3#

!= CN@ @QM@DHL@=CK MD@K@=C@> H= #HGK; V <=> S7 CN@
"*# ^<K H=EJK@> F=PO EFD Z FD V ><OK ]@EFD@ CN@ ]@GH=W
=H=G FE >@MDHI<CHF=7 <=> MD@IHFJK KCJ>H@K FE CN@ BHCC@=

"%/ TZVZ Z[WUUWRU /O<<= 5<G@=C< *@@P h^<DC

5; .; %HPI@D @C <P;TXS



KC<DC@> "*# H=EJKHF= <=> 59 <C CN@ K<L@ CHL@
0/<DLHG=FCF @C <P;7 U[[Va *<PJKB@ @C <P;7 ZRRR1; -F^@I@D7
FCN@D @QM@DHL@=CK N<I@ KJGG@KC@> CN<C >@PHI@DO FE @QFGW
@=FJK "*# A<= MDF>JA@ @_@ACK CN<C D@pJHD@ < M@DHF> FE
><OK FD @I@= ^@@BK CF ]@ @QMD@KK@>; ,ND@@ ><OK FE H=CD<W
I@=CDHAJP<D H=EJKHF= FE "*# H= "*# N@C@DFgOGFC@
B=FABFJC LHA@ N<> =F @_@AC F= P@<D=H=G H= CN@ 5FDDHK
^<C@D L<g@7 ]JC MDFPF=G@> 0T ^@@BK1 <>LH=HKCD<CHF=
HLMDFI@> M@DEFDL<=A@ 0/N@= @C <P;7 U[[X1; %HLHP<DPO7 M@DW
EFDL<=A@ FE <G@> D<CK F= < KM<CH<P L@LFDO C<KB ^<K
HLMDFI@> ]O S ^@@BK FE !/) >@PHI@DO FE "*#7 ^NHP@
Z ^@@BK ^<K H=KJmAH@=C 05<DBF^KB< @C <P;7 U[[Y1;
#H=<PPO7 #<GHFPH=H <=> %CDOB@D 0U[[Y1 EFJ=> CN<C <C
P@<KC Z ><OK FE !/) H=c@ACHF=K FE "*# ]@EFD@ CN@ ]@GH=W
=H=G FE 59 ^@D@ =@A@KK<DO CF MD@I@=C FAJP<D >FLH=<=A@
MP<KCHAHCO H= CN@ >@I@PFMH=G LFJK@;
,F C@KC ^N@CN@D MDFPF=G@> AFDCHA<P >@PHI@DO FE "*#

MDHFD CF CN@ KC<DC FE 59 D@>JA@> FAJP<D >FLH=<=A@ MP<KW
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!/) >@PHI@DO FE "*# D@KJPCK H= <= H=AD@<K@ H= CN@ KHg@ FE
]<K<P EFD@]D<H= =@JDF=K H= >@I@PFMH=G 03H @C <P;7 U[[T1
<=> <>JPC D<CK 0-HGGH=K @C <P;7 U[i[17 <=> CNHK NOM@DCDFW
MNO ^<K <PKF F]K@DI@> EFPPF^H=G H=CD<AFDCHA<P "*# H=EJW
KHF= 0-J @C <P;7 U[[X1; %FL@ FE CN@ H=AD@<K@K H= MDFC@H=
P@I@PK H= ]<K<P EFD@]D<H= =@JDF=K ^@ N<I@ F]K@DI@> <EC@D
PFA<P AFDCHA<P >@PHI@DO FE "*# <PKF FAAJD ^HCN !/)
<>LH=HKCD<CHF= 0"*#d 6<= @C <P;7 U[[S7 MXT",( d #JKAF
@C <P;7 U[[U1; -F^@I@D7 MDFC@H= P@I@PK FE ,DB. N<I@ ]@@=

D@MFDC@> CF ]@ J=<_@AC@> ]O !/) H=c@ACHF=K FE "*# H=
CN@ D<C 03H @C <P;7 U[[T1; &I@D@QMD@KKHF= FE "*# J=>@D
CN@ AF=CDFP FE CN@ GPH<P b]DHPP<DO <AH>HA MDFC@H= MDFLFC@D
H=AD@<K@> CN@ =JL]@D FE /N.,WMFKHCHI@ =@JDF=K H= CN@
L@>H<P K@MC<P =JAP@JK 02<^<c< @C <P;7 U[[i1; ,N@K@ L@CNW
F>K D@KJPC H= < ^H>@KMD@<> >HKCDH]JCHF= FE "*# H= CN@
]D<H= 0FI@D@QMD@KKHF=d 2<^<c< <=> /DJCAN@D7 U[[Xa !/)
H=c@ACHF=Kd 6<= @C <P;7 U[[S17 <=> HC HK =FC B=F^= ^N@CN@D
CN@ @_@ACK FE "*# H= CN@K@ KCJ>H@K <D@ L@>H<C@> ]O KHGW
=<PH=G CNDFJGN <QF=K7 >@=>DHC@K7 FD A@PP ]F>H@K FE ]<K<P
EFD@]D<H= =@JDF=K; ,NJK7 CF FJD B=F^P@>G@7 CN@ @QM@DHW
L@=CK D@MFDC@> N@D@ D@MD@K@=C CN@ bDKC @IH>@=A@ CN<C
"*# >@PHI@D@> PFA<PPO CF CN@ <QF=K FE ]<K<P EFD@]D<H=
=@JDF=K A<= H=AD@<K@ HLLJ=FD@<ACHIHCO EFD "*#7
MXT",(7 ,DB.7 <=> /N., H= CN@ A@PP ]F>H@K FE CN@K@
=@JDF=K CNDFJGN D@CDFGD<>@ KHG=<PH=G;

#HG; i; sJ<=CHbA<CHF= FE N@LHKMN@DHA >H_@D@=A@K H= ,DB.7 MXT",(7 <=> /N., @QMD@KKHF= H= ]<K<P EFD@]D<H= EFPPF^H=G "*#
H=EJKHF=; #FD @<AN K@ACHF=7 =JL]@DK FE MFKHCHI@ =@JDF=K EFD @<AN <=CHG@= ^@D@ AFLM<D@> H= CN@ C^F N@LHKMN@D@K JKH=G <
AF=CD<KC H=>@Q 0K@@ 'QM@DHL@=C<P MDFA@>JD@K1; .I@D<G@ AF=CD<KC H=>HA@K ^@D@ AFLMJC@> EFD @<AN FE CND@@ ]<K<P EFD@]D<H=
D@GHF=K 0K@MC<P =JAP@H7 >H<GF=<P ]<=> FE :DFA<7 <=> KJ]KC<=CH< H==FLH=<C<1 CN<C MDFc@AC CF CN@ A@D@]D<P AFDC@Q H= A<CK; %C<CHKCHW
A<P C@KCK ^@D@ M@DEFDL@> EFD <I@D<G@K FE CN@ CND@@ ]D<H= D@GHF=K CN<C ^@D@ ^@HGNC@> ]<K@> F= CN@ CFC<P =JL]@D FE MFKHCHI@

=@JDF=K M@D K@ACHF=; 'DDFD ]<DK H=>HA<C@ ^@HGNC@> %;';5;
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!C HK J=AP@<D EDFL CN@K@ ><C< ^N@CN@D CN@ H=AD@<K@K H=
"*#W7 ,DB.W7 <=> MXT",(WPHB@ HLLJ=FD@<ACHIHCO H= CN@
]<K<P EFD@]D<H= <D@ >J@ CF H=AD@<K@> D@CDFGD<>@ CD<=KMFDC
FE CN@K@ MDFC@H=K EDFL CN@ AFDC@Q FD CF H=AD@<K@> KO=W
CN@KHK H= ]<K<P EFD@]D<H= =@JDF=K CN@LK@PI@K; ,N@D@ HK
@IH>@=A@ H= CN@ PHC@D<CJD@ EFD ]FCN MFKKH]HPHCH@K; (@CDFW
GD<>@ CD<=KMFDC FE D<>HFP<]@P@> "*# CF ]<K<P EFD@]D<H=
EFPPF^H=G AFDCHA<P <>LH=HKCD<CHF= N<K ]@@= >@LF=KCD<C@>
EFD CN@ <>JPC 0%@HP@D <=> %AN^<]7 U[iS1 <=> >@I@PFMH=G
09FL@=HAH @C <P;7 U[[S]1 D<C; != <>>HCHF=7 CD<=K@ACHF= FE
CN@ K@MCFNHMMFA<LM<P MDFc@ACHF= D@KJPCK H= <AAJLJP<CHF=
FE MXT",(W 0wFN=KF= @C <P;7 U[iX1 <=> ,DB.W 03FO @C <P;7
U[[S1 PHB@ HLLJ=FD@<ACHIHCO F= CN@ >HKC<P KH>@ FE CN@
P@KHF=7 KJGG@KCH=G CN<C CN@K@ MDFC@H=K A<= ]@ D@CDFGD<>@PO
CD<=KMFDC@> H= K@MCFNHMMFA<LM<P <QF=K; #H=<PPO7 AFDCHA<P
<>LH=HKCD<CHF= FE <=CH]F>H@K <G<H=KC @HCN@D MXT",(

0,<=HJANH @C <P;7 U[iY1 FD ,DB. 08HggFDJKKF @C <P;7
U[[[1 D@KJPCK H= D@CDFGD<>@ CD<=KMFDC FE CN@ <=CH]F>H@K
CF A@PPK H= CN@ ]<K<P EFD@]D<H=; !C K@@LK J=PHB@PO CN<C
CN@ "*#WH=>JA@> H=AD@<K@ H= "*#WPHB@ HLLJ=FD@<ACHIHW
CO H= ]<K<P EFD@]D<H= =@JDF=K HK >J@ CF KO=CN@KHK FE "*#
]O CN@K@ =@JDF=K7 KH=A@ <PLFKC <PP FE CN@ ]<K<P EFD@]D<H=
=@JDF=K CN<C @QMD@KK "*# D@A@MCFDK <D@ /N.,WMFKHCHI@
0MXT",( d 9<^]<D= @C <P;7 U[iia :<CAN@PFD @C <P;7 U[i[a
,DB.d %F]D@IH@P< @C <P;7 U[[S17 ^NHP@ =F=@ FE CN@ ]<K<P
EFD@]D<H= =@JDF=K CN<C @QMD@KK "*# L(". <D@ ANFPHW
=@DGHA 03<JC@D]FD= @C <P;7 U[[T1; -F^@I@D7 H=CD<I@=CDHAJW
P<D H=c@ACHF=K FE "*# H=AD@<K@ CN@ @QMD@KKHF= FE L(".
EFD MXT",( 0-HGGH=K @C <P;7 U[i[17 ,DB. 0-FPCgL<= @C <P;7
U[[Z17 <=> /N., 0-HGGH=K @C <P;7 U[i[1 H= ]<K<P EFD@]D<H=
=@JDF=K7 <=> CNHK AFJP> <PKF P@<> CF H=AD@<K@> P@I@PK FE
MDFC@H= @QMD@KKHF= H= CN@ A@PP ]F>H@K FE CN@K@ =@JDF=K;
(@G<D>P@KK FE ^N@CN@D CN@ H=AD@<K@K H= CN@ =JL]@D FE

=@JDF=K MFKHCHI@ EFD ,DB.7 MXT",(7 <=> /N., <D@ >J@
CF D@CDFGD<>@ CD<=KMFDC FD H=AD@<K@> @QMD@KKHF= FE CN@K@
MDFC@H=K H= ]<K<P EFD@]D<H= =@JDF=K MDFc@ACH=G CF CN@
H=EJKHF= KHC@7 HC HK PHB@PO CN<C CN@ MFMJP<CHF= FE =@JDF=K
^NHAN D@KMF=>@> CF "*# ^@D@ <PD@<>O @QMD@KKH=G "*#
D@A@MCFDK <=> /N., <C CN@ ]@GH==H=G FE CN@ H=EJKHF=;
.KKJLH=G CN<C CN@ @_@ACK FE "*# F= MDFC@H= @QMD@KKHF=
<D@ L@>H<C@> ]O CN@ "*# D@A@MCFDK ,DB. <=>kFD
MXT",(7 =@JDF=K CN<C >F =FC @QMD@KK "*# D@A@MCFDK F=
CN@HD <QF= C@DLH=<PK ^FJP> ]@ J=<]P@ CF D@KMF=> CF @QFGW
@=FJK "*#; %H=A@ CNFK@ ]<K<P EFD@]D<H= =@JDF=K CN<C
=FDL<PPO @QMD@KK "*# D@A@MCFDK <PLFKC <P^<OK @QMD@KK
/N., <K ^@PP 0MXT",( d 9<^]<D= @C <P;7 U[iia :<CAN@PFD
@C <P;7 U[i[a ,DB.d %F]D@IH@P< @C <P;7 U[[S17 CN@ H=AD@<K@
H= /N.,WMFKHCHI@ =@JDF=K <EC@D AFDCHA<P "*# H=EJKHF=
MDF]<]PO FAAJDD@> H= < MFMJP<CHF= CN<C ^<K <PD@<>O
@QMD@KKH=G /N., <C PF^@D P@I@PK MDHFD CF CN@ "*# >@PHIW
@DO;
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!= CN@ ><C< K@C FE CND@@ <=HL<PK MD@K@=C@> H= #HG; i7
F=@ <=HL<P KNF^@> NHGNPO KHG=HbA<=C @_@ACK FE "*#
H=EJKHF= 02UU17 F=@ N<> KL<PP@D ]JC KC<CHKCHA<PPO KHG=HbW
A<=C @_@ACK 02[V17 <=> F=@ H=>HA<C@> =F @_@AC FE "*#

F= @QMD@KKHF= FE "*#7 ,DB.7 MXT",(7 <=> /N., H=
CN@ ]<K<P EFD@]D<H= 02URi1; +@ ]@PH@I@ CN<C CNHK I<DH<]HPW
HCO HK >J@ CF >H_@D@=A@K H= CN@ <LFJ=C FE ]<K<P P<]@PH=G H=
CN@ CND@@ <=HL<PK; ,N@ =JL]@D FE MFKHCHI@ A@PPK H= CN@
]<K<P EFD@]D<H= FE CN@ I@NHAP@WH=EJK@> N@LHKMN@D@K I<DH@>
KJ]KC<=CH<PPO EDFL <=HL<P CF <=HL<P; ,NHK HK MDF]<]PO
>J@7 H= M<DC7 CF CN@ pJ<PHCO FE M@DEJKHF= <=> bQ<CHF= FE
CN@ ]D<H= H= CN@K@ <=HL<PK; !C HK ^@PP B=F^= CN<C CN@ PF=G
M@DHF>K FE <=@KCN@KH< D@pJHD@> EFD KH=GP@WJ=HC @P@ACDFMNOKW
HFPFGHA<P <=> H=CDH=KHA KHG=<P FMCHA<P HL<GH=G @QM@DHL@=CK
D@KJPC H= < >@AD@<K@ H= CN@ pJ<PHCO FE M@DEJKHF=; #FD CN@
bDKC <=HL<P 02UU17 @QC@=KHI@ HL<GH=G <=> KH=GP@WJ=HC
D@AFD>H=G ^@D@ A<DDH@> FJC EFD ]FCN N@LHKMN@D@K7 <=>
CNHK <=HL<P N<> CN@ E@^@KC =JL]@D FE MFKHCHI@ A@PPK H=
CN@ I@NHAP@WH=EJK@> N@LHKMN@D@ FE CN@ CND@@ <=HL<PK
0bI@ FJC FE bI@ <=CH]F>Ok]D<H= <D@< AFL]H=<CHF=K1 <=>
CN@ P<DG@KC @_@AC FE "*# H=EJKHF=; %FL@ HL<G@K EDFL
]FCN N@LHKMN@D@K <=> D@AFD>H=G EDFL F=PO F=@ N@LHW
KMN@D@ ^@D@ F]C<H=@> EFD 2[V7 <=> HC N<> H=C@DL@>H<C@
P@I@PK FE KC<H=H=G H= CN@ AF=CDFP N@LHKMN@D@ 0bI@ FJC FE
bI@ <=CH]F>Ok]D<H= <D@< AFL]H=<CHF=K1 <=> <= H=C@DL@>HW
<C@ KHg@ FE "*# @_@AC; #H=<PPO7 =F D@AFD>H=GK FD HL<GH=G
^@D@ M@DEFDL@> EFD 2URi; ,NHK <=HL<P KNF^@> CN@ NHGNW
@KC P@I@PK FE AF=CDFP N@LHKMN@D@ KC<H=H=G FE CN@ CND@@
<=HL<PK 0@HGNC FJC FE =H=@ <=CH]F>Ok]D<H= <D@< AFL]H=<W
CHF=K1 <=> =F @_@AC FE "*#;
%H=A@ CN@ @_@ACK FE "*# >FAJL@=C@> N@D@ <D@ MDF]W

<]PO >J@ CF <= H=AD@<K@ H= P@I@PK FE ,DB.7 MXT",(7 <=>
/N., H= =@JDF=K CN<C ^@D@ <PD@<>O @QMD@KKH=G CNFK@
MDFC@H=K 0K@@ 847&"-("' 9&%3".4 "H9&"((.%4 %& &"3&%<&-'"
3&-4(9%&3O17 ^@ MDFMFK@ CN<C NHGN P@I@PK FE P<]@PH=G FE
]<K<P P@I@PK FE CN@K@ MDFC@H=K F]KAJD@> CN@ @_@ACK FE
"*#; 9.: HLLJ=FNHKCFAN@LHA<P C@AN=HpJ@K D@PO F=
CN@ MDF>JACHF= FE <= FM<pJ@ MD@AHMHC<C@ H= A@PPK @QMD@KKW
H=G CN@ MDFC@H= FE H=C@D@KC7 <=> CNHK MD@APJ>@K MD@AHK@
L@<KJD@L@=C FE CN@ <LFJ=C FE P<]@P M@D A@PP; ,N@ D@KJPCK
<D@ COMHA<PPO pJ<=CHb@> ]O K@CCH=G < CND@KNFP> <=> AFJ=CW
H=G CN@ =JL]@D FE A@PPK <]FI@ CNHK CND@KNFP> 0CN@ =JL]@D
FE MFKHCHI@ A@PPK1; !E ]<K<P P<]@PH=G HK NHGN7 L<=O A@PPK ^HPP
@QA@@> CNHK CND@KNFP> H= CN@ AF=CDFP AF=>HCHF=K7 <=>
@_@ACK FE "*# ^HPP ]@ FAAPJ>@>; != CN@ @QCD@L@ A<K@7
<PP A@PPK @QMD@KKH=G < MDFC@H= FE H=C@D@KC ^HPP ]@ MFKHCHI@
H= CN@ AF=CDFP N@LHKMN@D@K7 <=> @I@= HE "*# H=EJKHF=
H=AD@<K@K MDFC@H= @QMD@KKHF= H= <PP FE CN@K@ =@JDF=K7 CNHK
H=AD@<K@ ^HPP =FC ]@ >@C@AC<]P@; +@ ]@PH@I@ CN<C CNHK A@HPW
H=G @_@AC <DCHE<ACJ<PPO >@AD@<K@> CN@ L@<KJD@> @_@ACK FE
"*# H= 2URi <=>7 CF < P@KK@D @QC@=C7 H= 2[V; ,N@
>@AD@<K@> pJ<PHCO FE M@DEJKHF= FE 2UU 0<=> CF < P@KK@D
@QC@=C7 2[V1 >@AD@<K@> ]<K<P P@I@PK FE MFKHCHI@ A@PPK <=>
<PPF^@> CN@ H=AD@<K@ FE MFKHCHI@ =@JDF=K EFPPF^H=G "*#
CD@<CL@=C CF ]@ LFD@ @<KHPO >@C@AC@>;
,NHK @QMP<=<CHF= MDFIH>@K < MP<JKH]P@ <AAFJ=C EFD CN@

H=C@D<=HL<P I<DH<]HPHCO F]K@DI@> H= CN@K@ @QM@DHL@=CK; !C
KJGG@KCK CN<C CN@ =@G<CHI@ D@KJPCK H= 2URi <=> CN@ LF>@KC
D@KJPCK H= 2[V <D@ >J@ CF L<KBH=G FE CN@ @_@ACK FE "*#
]O NHGN P@I@PK FE ]<K<P P<]@PH=G; .PCNFJGN CNHK <DCHE<AC
AFJP> <CC@=J<C@ FD AFLMP@C@PO FAAPJ>@ < D@<P @_@AC FE
"*#7 HC HK I@DO >HmAJPC CF HL<GH=@ NF^ HC ^FJP> G@=@DW
<C@ CN@ P<DG@ MFKHCHI@ D@KJPCK K@@= H= 2UU FD CN@ KHG=HbW
A<=C N@LHKMN@DHA >H_@D@=A@K F]K@DI@> H= 2[V; ,N@
L@<KJD@L@=CK <D@ D@P<CHI@ AFLM<DHKF=K ]@C^@@= AFJ=CK

"%/ TZVZ Z[WUUWRU /O<<= 5<G@=C< *@@P h^<DC
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EDFL CN@ C^F N@LHKMN@D@K ^HCNH= < KH=GP@ CHKKJ@ K@ACHF=7
KF H=C@D<=HL<P >H_@D@=A@K H= M@DEJKHF= FD FCN@D E<ACFDK
H=IFPIH=G CN@ pJ<PHCO FE CN@ CHKKJ@ A<==FC <AAFJ=C EFD CN@
L@<KJD@> N@LHKMN@DHA >H_@D@=A@K; != AF=APJKHF=7 ^@
]@PH@I@ CN<C CN@ A@HPH=G @_@ACK >@KADH]@> <]FI@ <D@ PHB@PO
CF D@KJPC H= < KJ]KC<=CH<P J=>@D@KCHL<C@ FE CN@ KHg@ FE CN@
@_@ACK FE "*#7 <=> ^@ <D@ J=<]P@ CF b=> <= @QMP<=<CHF=
H= ^NHAN <= <DCHE<AC AFJP> <AAFJ=C EFD CN@ KHG=HbA<=C
N@LHKMN@DHA >H_@D@=A@K ^@ N<I@ F]K@DI@>;
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,N@ P<AB FE @_@AC FE "*# F= AFDCHA<P >@I@PFML@=C
<=> MP<KCHAHCO F]K@DI@> H= CNHK KCJ>O HK H= G@=@D<P <GD@@W
L@=C ^HCN CN@ D@KJPCK FE PFA<P AFDCHA<P <>LH=HKCD<CHF= FE
"*# F= FAJP<D >FLH=<=A@ MP<KCHAHCO H= BHCC@=K 0*<PJKB@
@C <P;7 ZRRRa *HPP@KMH@ @C <P;7 ZRRR17 F= CN@ P<C@D KC<G@K FE
FAJP<D >FLH=<=A@ AFPJL= EFDL<CHF= H= BHCC@=K 0/<]@PPH
@C <P;7 U[[T1 <=> F= CN@ 59WH=>JA@> KNDH=B<G@ FE A@PP
]F>H@K H= CN@ >@MDHI@> @O@ P<LH=<@ FE E@DD@C 3*" 0(H>>P@
@C <P;7 U[[T1; !/) <>LH=HKCD<CHF= FE "*# ^<K KFL@^N<C
LFD@ @_@ACHI@ H= CN@ BHCC@=7 MD@I@=CH=G CN@ <CDFMNO FE
>@MDHI@> @O@ 3*" =@JDF=K A<JK@> ]O 59 0/<DLHG=FCF
@C <P;7 U[[V1; != <>>HCHF=7 H=EJKHF= FE "*# H=CF CN@ I@=W
CDHAP@ D@KJPC@> H= M<DCH<P <CC@=J<CHF= FE ]FCN MNOKHFPFGHA<P
FAJP<D >FLH=<=A@ MP<KCHAHCO 0/<DLHG=FCF @C <P;7 U[[V1
<=> CN@ PFKK FE IHKJ<P <AJHCO H= CN@ >@MDHI@> @O@ <K
<KK@KK@> ]@N<IHFD<PPO 0#HFD@=CH=H @C <P;7 U[[T1;
-F^@I@D7 H= CN@ D<C7 "*# AFLMP@C@PO ]PFABK CN@

@_@ACK FE 597 D@G<D>P@KK FE ^N@CN@D HC HK >@PHI@D@> H=CD<W
I@=CDHAJP<DPO 0D@IH@^@> H= /@PP@DH=F <=> 5<_@H7 U[[Y1 FD
H=CD<AFDCHA<PPO 03F>FIHANH @C <P;7 ZRRR1; ,N@ L@AN<=HKLK
J=>@DPOH=G CNHK <MM<D@=C KM@AH@K >H_@D@=A@ H= CN@ @mA<AO
FE "*# D@L<H= J=B=F^=; .PCNFJGN ^@ F]K@DI@> =F
@_@AC FE PFA<P AFDCHA<P >@PHI@DO FE "*# F= FAJP<D >FLW
H=<=A@ AFPJL= >@I@PFML@=C FD MP<KCHAHCO7 CN@D@ ^<K
H=AD@<K@> HLLJ=FD@<ACHIHCO EFD "*#7 ,DB.7 MXT",(7
<=> /N., H= ]<K<P EFD@]D<H= =@JDF=K MDFc@ACH=G CF CN@
H=EJKHF= KHC@; +@ MDFMFK@ CN<C >H_@D@=A@K ]@C^@@= CN@ D<C
<=> CN@ A<C H= CN@ KHg@ FE ANFPH=@DGHA <QF= <D]FDK H= CN@
AFDC@Q AFJP> <AAFJ=C EFD >H_@D@=A@K H= CN@ @mA<AO FE
"*# H= CN@K@ C^F KM@AH@K;
9FJ]P@ P<]@P D@CDFGD<>@ KCJ>H@K N<I@ H=>HA<C@> CN<C

]<K<P EFD@]D<H= ANFPH=@DGHA <QF= <D]FDK H= CN@ AFDC@Q
<D@ <MMDFQHL<C@PO UjU;T LL ^H>@ H= CN@ D<C 08DHA@ <=>
%C@D=7 U[iV1; != CN@ A<C7 NF^@I@D7 L<=O KH=GP@ ]<K<P EFD@W
]D<H= ANFPH=@DGHA =@JDF=K N<I@ <QF= <D]FDK CN<C AFI@D
CN@ @=CHD@ A@D@]D<P AFDC@Q; .><LK @C <P; 0U[iY1 L<>@
H=c@ACHF=K FE C^F >H_@D@=C D@CDFGD<>@ CD<A@DK H= <=C@DHFD
<=> MFKC@DHFD AFDCHA<P <D@<K FE <>JPC A<CK; ,N@ >HKC<=A@
]@C^@@= CN@K@ H=c@ACHF= KHC@K ^<K <]FJC S AL FE AFDCHA<P
KJDE<A@7 AFDD@KMF=>H=G CF <PLFKC CN@ @=CHD@ <=C@DHFDjMFKW
C@DHFD P@=GCN FE CN@ AFDC@Q; &E CNFK@ ]<K<P EFD@]D<H= =@JW
DF=K D@CDFGD<>@PO P<]@P@> ]O CN@ MFKC@DHFD H=c@ACHF=7 Zi!
^@D@ <PKF P<]@P@> ]O CN@ CD<A@D H=c@AC@> H= CN@ <=C@DHFD
<D@<; ,NHK M<CC@D= ^<K <PKF F]K@DI@> EFD H=c@ACHF=K <PF=G
< L@>HFP<C@D<P <QHK; ,NHK <=<CFLHA<P M<CC@D= H= CN@ A<C
KJGG@KCK CN<C PFA<P AFDCHA<P H=EJKHF= FE "*# ^HPP F=PO
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